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O0000000000000000000000000000000300400000,InMarch
2014,we granted 93,780,970 immediately vested restricted share unitsto Mr. Richard Qiangdong Liu, our
founder,chairman and chief executive officer, pursuant to which we issued 93,780,970 ordinary shares to Max
Smart Limited, a British Virginlslands company wholly owned by Mr. Richard Qiangdong Liu, on May 22,
2014immediately after the listing of our ADSs onNASDAQ.The number of restricted shares, restricted share
units and options granted to each of our other directors and executiveofficers represents less than 1% of our total
outstanding ordinary shares on an as-converted basis as of the date of this annual report. The awards to our other
directors and executive officers have two-year, four-year, five-year or six-year vesting schedule, with an
equalinstallment vesting at the end of each calendar year following the grant or on the anniversary of the grant
date, 000000000 ODOOOOOOODOOOOOOOOSOOO001I000000000O0O,(2)
Represents449,444,989 Class B ordinary sharesdirectly held by Max Smart Limited, a British Virgin Islands
companybeneficially owned by Mr. Richard Qiangdong Liu through a trust and of which Mr. Richard
Qiangdong Liu is the sole director,as described in footnote (4) below. The ordinary shares beneficially owned by
Mr. Liu do not include87,719,702 Class Bordinary sharesheld by Fortune Rising Holdings Limited, a British
Virgin Islands company, as described in footnote (9) below., 0 OO OO0 0O O0OO0OOOOOOOOOOO
00000 12%0 O O ,In the same quarter, we granted additional12,296,594 restricted share unitsand options
to purchase an aggregate of 1,955,000 ordinary shares to former Tencent employees who had joined or would
join us after our transactions with Tencent, and certain of our existing employees and consultants, and we
incurred additional share-based compensation expenses in connection with these grants. In addition, we granted
147,702, 2,950,220 and 1,099,000 restricted share units in May 2014, July 2014 and October 2014, respectively,
and also granted options to purchase an aggregate number of 790,000 ordinary shares in October 2014, to our



employees and certain consultants. We believe the granting of share-based compensation is of significant
importance to our ability to attract and retain key personnel and employees, and we will continue to grant share-
based compensation to employees in the future. As a result, our expenses associated with share-based
compensation may increase, which may have an adverse effect on our results of operations., 0 O O O 0O 0O 0O O
000000000 ,Due to the disparate voting powers associated with our two classes of ordinary shares, as
of March 31, 2015,Mr. Liu beneficially owned 82.8% of the aggregate voting power of our company, including
the 13.5% of the aggregate voting powerof our company that he may exercise on behalf of Fortune Rising
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